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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL RESULTS

FOR THE HALF YEAR & YEAR ENDED 31ST MARCH 2026

To the Board of Directors of Saakshi Medtech and Panels Limited

OPINION

We have audited the accompanying financial results of Saakshi Medtech and Panels Limited
(hereinafter referred to as “the Company”) for the half year ended and year ended 315t March
2026, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")
applicable to SME Listed entities.

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standard (AS) 25 - Interim Financial Reporting,
prescribed under section 133 of the Companies act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India, of the net profit and
other financial information for the half year ended and year ended 31 March 2026.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements for the half year and
year ended 315t March 2026 under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.



KISHOR GUJAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Head Office :-No.2, 15t Floor, Mahalaxmi Heights, Near Bank of Maharashtra,
(Pimpri Branch), Mumbai -Pune Road, Pimpri, Pune - 411018.

Branch Office : No 255 Baba Nagar, 3rd Cross Street, Villivakkam, Near Bala
Vinayagar Temple, Chennai, Tamil Nadu, 600049

E-mail: info@cakga.in Tel.: 020 27478224, 27472930, 27469079 Mob: +91 7447448424

MANAGEMENT’S AND BOARD OF DIRECTOR’S RESPONSIBILITIES FOR THE
FINANCIAL RESULTS

The statement which includes Financial Results is the responsibility of the Company’s Board
of Directors and has been approved by them for the issuance.

The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these financial results that give a true and fair view of the net profit/loss
and other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standards (AS) 25 - Interim Financial Reporting,
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors are responsible for maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls with reference to financial statements , that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, used in the preparation of the
Financial Results by the Directors of the Company, as aforesaid.

In preparing the financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit.
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We also:

— Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financials Results of the
Company to express an opinion on the Financial Results. We are responsible for the directions,
supervision and performance of the audit of financial information of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial Results.



KISHOR GUJAR & ASSOCIATES

, CHARTERED ACCOUNTANTS
“, Head Office :-No.2, 15t Floor, Mahalaxmi Heights, Near Bank of Maharashtra,
INDI A (Pimpri Branch), Mumbai -Pune Road, Pimpri, Pune - 411018.
Branch Office : No 255 Baba Nagar, 3rd Cross Street, Villivakkam, Near Bala
Vinayagar Temple, Chennai, Tamil Nadu, 600049

E-mail: info@cakga.in Tel.: 020 27478224, 27472930, 27469079 Mob: +91 7447448424

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For KISHOR GUJAR & ASSOCIATES,
CHARTERED ACCOUNTANTS

Firm’s Registration No. — 116747W

Peer Review No. — 021346

Digitally signed
Yas h . by Yash Ashwin
Ashwin  Jain
. Date: 2026.05.26
Jain 17:14:41 405'30"
CA Yash Jain (Partner)

Membership no.: - 190609
Place: -Pune.

Date: -26th May, 2026

UDIN - 26190609LNTSQW09019



Saakshi Medtech and Panels Limited (Formerly known as Saakshi Machine and Tools Private Limited)

(CIN: U51909PN2009PLC133690)

(Address: Plot No. EL-23, 'J' Block, MIDC, Bhosari,Pune - 411 026.)
Statement of Audited Assets and Liabilities as at March 31, 2026

(Rs. In Lakhs) (Rs. In Lakhs)
As at As at
Particulars
31 March 2026| 31 March 2025
Audited Audited
|. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 1,765.60 1,765.60
(b) Reserves and Surplus 9,267.84 8,038.87
Total 11,033.44 9,804.47
(2) Share application money pending allotment - -
(3) Non-current liabilities
(a) Long-term Borrowings 1,613.82 1,404.73
(b) Deferred Tax Liabilities (net) - -
(c) Other Long-term Liabilities 0.67 0.42
(d) Long-term Provisions 68.97 61.62
Total 1,683.46 1,466.77
(4) Current liabilities
(a) Short-term Borrowings 931.53 377.62
(b) Trade Payables
- Due to Micro and Small Enterprises 67.01 75.16
- Due to Others 994.74 721.22
(c) Other Current Liabilities 308.45 255.59
(d) Short-term Provisions 680.01 432.54
Total 2,981.74 1,862.13
TOTAL (1+2+3+4) 15,698.63 13,133.37
1. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 8,300.32 5,938.91
(ii) Intangible Assets 36.60 69.53
(iii) Capital Work-in-progress 987.90 1,320.14
(iv) Intangible Assets under Development - -
(b) Non-current Investments - -
(c) Deferred Tax Assets (net) 12.88 22.93
(d) Long term Loans and Advances 103.96 19.54
(e) Other Non-current Assets 124.96 318.74
Total 9,566.62 7,689.78
(2) Current assets
(a) Current Investments - -
(b) Inventories 2,138.76 2,040.67
(c) Trade Receivables 2,624.50 2,188.47
(d) Cash and cash equivalents 179.61 326.46
(e) Short-term Loans and Advances 1,084.92 783.22
(f) Other Current Assets 104.23 104.76
Total 6,132.02 5,443.58
TOTAL(1+2) 15,698.63 13,133.37

Figures of the Previous Period/year have been rearranged or reclassified wherever necessary, to correspond with Current period /

year presentation.

For Saakshi Medtech and Panels Ltd.

Place : Bhosari, Pune 411026
Date :26 May, 2026 DIN : 03312108

ANIKET VIJAY akerviny o

LATKAR Date: 2026.05.26

17:03:32 +05'30'

Aniket Latkar (Managing Director)



Saakshi Medtech and Panels Limited (Formerly known as Saakshi Machine and Tools Private Limited)
(CIN: U51909PN2009PLC133690)
(Address: Plot No. EL-23, 'J' Block, MIDC, Bhosari,Pune - 411 026.)

Statement of Audited Financial Results for the Half year Ended and Year Ended March 31, 2026

Particulars

(Rs. In Lakhs)

(Rs. In Lakhs)

O 00N O

11
12

Revenue from Operations
Other Income

Total Income (1+2)

Cost of Raw Material and Consumables Consumed
Purchases of Trading Goods

Change in Inventories of work in progress and finished goods
Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

Total expenses

Profit/(Loss) before Exceptional, Extraordinary Item & Tax(3-4)

Exceptional Item
Profit/(Loss) before Extraordinary Item and Tax (5-6)
Extraordinary Item
Profit/(Loss) before Tax (7-8)
Tax Expenses
- Current Tax
- Deferred Tax
- Prior Period Taxes

Profit/(Loss) for the period (9-10)

Earnings Per Share (Face Value per Share Rs.10 each) (Refer note no.5)

(a) Basic (In Rs.) (not annualised)
(b) Diluted (In Rs.) (not annualised)

Half Year Ended Year Ended
30 September 31 March 31 March 31 March
2025 arc arc arc
31 March 2026 2025 2026 2025
Audited Unaudited Audited Audited Audited

5,719.38 5,831.26 4,797.43 ] 11,550.64 | 9,243.11
22.25 31.55 29.63 53.80 57.22
5,741.63 5,862.81 4,827.07 ] 11,604.44| 9,300.33
3,547.01 3,177.27 3,186.40| 6,724.28| 5,671.40

94.57 - - 94.57 -
(496.29) 100.67 (140.78) (395.62)] (104.69)
944.30 926.91 797.79 1,871.21| 1,582.69
109.05 25.71 18.86 134.76 40.52
286.82 187.42 211.43 474.24 389.00
473.25 561.04 572.64 1,034.29] 1,062.56
4,958.71 4,979.02 4,646.35] 9,937.73| 8,641.48
782.92 883.79 180.72| 1,666.71 658.85
782.92 883.79 180.72| 1,666.71 658.85
782.92 883.79 180.72| 1,666.71 658.85
185.27 247.73 61.57 433.00 189.44
31.69 (21.64) (6.75) 10.05 (9.90)
- (5.31) - (5.31) 8.32
216.96 220.78 54.81 437.74 187.86
565.96 663.01 125.91| 1,228.97 470.99
3.21 3.76 0.71 6.96 2.67
3.21 3.76 0.71 6.96 2.67

Place : Bhosari, Pune 411026
Date :26 May, 2026

For Saakshi Medtech and Panels Ltd.
ANIKET VUAY Digitally signed by

ANIKET VIJAY LATKAR

LATKAR

Date: 2026.05.26
17:04:05 +05'30"

Aniket Latkar (Managing Director)

DIN : 03312108




(CIN: U51909PN2009PLC133690)

Saakshi Medtech and Panels Limited (Formerly known as Saakshi Machine and Tools Private Limited)

(Address: Plot No. EL-23, ')’ Block, MIDC, Bhosari,Pune - 411 026.)
Audited Statement of Cash Flow as at March 31, 2026

(Rs. In Lakhs)

(Rs. In Lakhs)

PARTICULARS As at 31st March, As at 31st March,
2026 2025
A) CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Statement of Profit & Loss 1,666.71 658.85
Adjustment for :
Depreciation and amortization Expenses 474.24 389.00
Finance Cost 134.76 40.52
Interest Income (10.50) (45.87)
Effect on exchange rate change (0.65) (8.09)
Profit on sale of Asset (10.31) -
Operating profit before working capital changes 2,254.25 1,034.41
Changes in Working Capital
(Increase)/Decrease in Trade Receivables (436.03) (457.53)
(Increase)/Decrease in Inventory (98.08) 124.70
(Increase)/Decrease in Short Term Loans & Advances (23.82) (10.92)
(Increase)/Decrease in Other Current & Non Current Assets 194.31 (9.86)
Increase/(Decrease) in Trade Payables 265.37 (125.17)
Increase/(Decrease) in Other Non Current/Current Liabilities 53.11 (64.35)
Increase/(Decrease) in Short Term Provisions/Long Term Provisions, etc 11.26 24.09
Cash generated from operations 2,220.36 515.36
Less:- Income Taxes paid 462.00 213.10
Net cash flow from operating activities Subtotal A 1,758.36 302.26
B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets including of CWIP (2,463.15) (1,500.45)
Sale of Fixed Assets 22.50 -
Advance paid for purchase of fixed Assets (103.96) (19.55)
Interest Income 10.50 45.87
INet cash flow from investing activities Subtotal B (2,534.11) (1,474.13)
C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share Capital - -
Net Proceeds/(Repayment) of Short Term Borrowings 553.91 80.12
Net Proceeds/(Repayment) of Long Term Borrowings 209.09 (99.25)
Finance Cost (134.76) (40.52)
Net cash flow from financing activities Subtotal C 628.24 (59.65)
INet Increase/(Decrease) In Cash & Cash Equivalents Total (A+B+C) (147.50) (1,231.52)
Cash equivalents at the beginning of the year 326.46 1,549.90
Exchange difference of foreign currency Cash and Cash equivalents 0.65 8.09
Cash equivalents at the end of the year 179.61 326.46

Note:- 1) Figures in Bracket shows Outflow/Deductions.

2) The Cash flow statements has been prepared under the "Indirect Method" as set out in Accounting Standard -3 Cash Flow Statements

Place : Bhosari, Pune 411026
Date :26 May, 2026

For Saakshi Medtech and Panels Ltd.

Digitally signed by ANIKET
ANIKET VIJAY iy

Date: 2026.05.26 17:04:31
LATKAR 0550
Aniket Latkar (Managing Director)

DIN : 03312108



Notes: -

Notes to Audited financial results for the half year and year ended on 315t
March, 2026:

1

The above results which are published in accordance with Regulations 33 of SEBI
(Listing Obligation & Disclosure Requirements), 2015 have been reviewed and
recommended for adoption by the Audit Committee in its meeting held on May 26, 2026
and approved by the Board of Directors in its meeting held on May 26, 2026. The
Financial results have been prepared in accordance with the Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies
(Account) Rules 2014 by the Ministry of Corporate Affairs and amendments thereof.

As per Ministry of Corporate Affairs Notification dated February 16, 2015. Companies
whose securities are listed on SME Exchange as referred to in Chapter XB of the
Securities and Exchange Board of India, (Issue of Capital and Disclosure Requirements)
Regulations, 2009 are exempted from the compulsory requirement of adoption of
Indian Accounting Standard (IndAS).

The figures for the corresponding previous period have been regrouped/ reclassified
wherever necessary.

As the company collectively operates only in one business Segment i.e., Manufacturing,
hence, reporting its results in single segment. Therefore, segment disclosure as per AS-
17 Segment Reporting is not applicable to the company.

Earnings per share (EPS) EPS is not annualized for the half year ended 31/03/2026

The Statements includes the results for the Half Year Ended on 31st March 2026 being
the balancing figure between the audited figure in respect of full financial year and the
published year-to-date figure upto 1st Half year of the current financial year which were
subject to limited review by Statutory Auditors

There were no exceptional and Extra-Ordinary items for the reporting period.

The balance appearing under the head Trade Payable, Loans and Advances, Other
Current Liabilities are subject to confirmation and reconciliation and consequent
adjustments, if any, will be accounted for in the year of confirmation and/or
reconciliation

The Status of Investors Complaints during the half year ended & year ended on 31st
March 2026 is as under:

Pending at the beginning of the above period: - Nil
Received during the above period: - Nil

Disposed the above period: - Nil

Remaining Unresolved at the end of the Above Period:-Nil

For and on behalf of the board
Saakshi Medtech and Panels Ltd.

Mpr. Aniket Latkar
Managing Director
DIN:- 03312108




